SVM UK OPPORTUNITIES FUND
Short Report
Period to 30 June 2016

Key Objectives
The Fund aims to achieve above average capital growth over the medium to long-term (although
short-term investment opportunities will also be considered) and it aims to outperform the FTSE
All Share Index. The Fund will invest principally in securities of UK companies listed on the London
Stock Exchange. The Fund will seek to invest in the full range of opportunities available to it, which
will include shares on the AIM. The Fund will also seek to generate returns regardless of market
capitalisation.

Risk Profile
Past performance should not be seen as an indication of future performance. The value of an
investment may fall as well as rise and investors may not get back the amount originally invested.
Currency movements may cause the value of your investment to fall as well as rise. Stock market
volatility may impact the Fund’s ability to trade in, or obtain accurate valuations for, securities
held in the Fund’s portfolio. The Fund uses Contracts for Difference (CFDs) for efficient portfolio
management (EPM) purposes. This may create gearing and could lead to greater fluctuations in the
Net Asset Value of the Fund. Full details on EPM can be found in Appendix A of the Prospectus. The
Fund is exposed to credit and settlement risk through its dealings with Counter Parties. If a Counter
Party business fails, the Fund may incur losses.
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Distribution
XD date:
31 December
Payment date:
30 April
The following distribution was accumulated over the last accounting period.
31/12/15 pence per share

31/12/14 pence per share

1.8023
5.2875

Nil
2.0810

UK Opportunities A Class
UK Opportunities B Class

Ongoing Charges Figure (OCF)
The OCF shows the annualised operating expenses of the Fund.
Fund Ongoing Charges Figure (p.a.)

Class A Shares

Class B Shares UK

UK Opportunities Fund

1.80%

1.05%

Ongoing Charges Figure = Total Annualised Expenses/Average Net Asset Value over 12 months X 100
The above figures were calculated by SVM Asset Management using data sourced from the 30 June 2016 Report
and Accounts. The figures are intended to provide an indication of the Ongoing Charges Figure and will vary from
year to year.

Fund Performance
Percentage growth for each
year to last quarter end
UK Opportunities
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Source: Lipper, mid to mid, UK net. Past performance should not be seen as an indication of future performance.
All performance data refers to the A (retail) share class.
Copyright 2015 © Lipper, a Thomson Reuters company. All rights reserved. Lipper shall not be liable for any errors or
delays in the content, or for any actions taken in reliance thereon.

Comparative Tables
Net Asset Values
Net asset value of
shares £’000

Net asset value in
pence per share

Shares
in issue

As at 30/06/16
UK Opportunities A class
UK Opportunities B class

28,230
97,212

390.5
433.8

7,229,185
22,410,920

As at 31/12/15
UK Opportunities A class
UK Opportunities B class

33,670
87,466

420.3
464.7

8,010,458
18,821,729

Highest share
price in pence

Lowest share
price per share

Price as at
period end

During period to 30/06/16
UK Opportunities A class
UK Opportunities B class

424.7
470.2

374.5
413.6

392.3
434.4

During year to 31/12/15
UK Opportunities A class
UK Opportunities B class

422.1
465.7

352.4
386.0

422.1
465.7

Share Price Performance

Top 10 Holdings
30/06/16

%

United Kingdom Treasury Bill 0% 26/09/2016 7.9
Imperial Brands
6.8
Micro Focus International
6.7
GlaxoSmithKline
5.7
RPC
5.4
SABMiller
5.2
BT
4.7
United Kingdom Treasury Bill 0% 01/08/2016 4.0
AstraZeneca
3.8
Prudential
3.8
Total
54.0

31/12/15

%

Micro Focus International
6.4
Prudential
5.4
SABMiller
5.1
BT
5.1
Lloyds Banking
4.4
AstraZeneca
4.2
United Kingdom Treasury Bill 0% 07/03/2016 4.1
United Kingdom Treasury Bill 0% 13/06/2016 4.1
HSBC
4.1
RPC
4.0
Total
46.9

Sector Analysis
Sector Analysis
30/06/16 31/12/15
31/12/15 31/12/14
%
%
%
%
Basic
2.7
1.9
BasicMaterials
Materials
2.7
2.7
Consumer
3.0
4.2
ConsumerGoods
Goods
0.8
3.0
Consumer
7.7
10.3
ConsumerServices
Services
5.4
7.7
Energy*
Financials
8.7
16.1
Financials
16.1
18.1
Fixed Income
14.3
8.2
Fixed
Income
8.2
11.3
Health
Care
0.7
0.9
Health
Care
0.9
2.6
Industrials
9.7
10.6
Industrials
10.6
12.0
Oil & Gas
6.7
5.8
Oil
& Gas*
5.8
3.6
Technology
8.8
9.3
Technology*
9.3
9.9
Telecommunications
9.2
10.0
Telecommunications*
10.0
9.6
Overseas
1.5
3.4
Overseas
3.4
2.1
Contracts for Difference
0.5
2.8
Contracts
forAssets
Difference
2.8
1.5
Net Current
31.0
19.5
Net Current Assets
19.5
12.9
*Prior year figures have been restated.

Fund Managers
Fund Managers

Neil Veitch
Neil Veitch
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0800 0199 440
www.svmonline.co.uk

Further Information
Further information about the share price and activities of the Fund together with related
product literature and further information on the Manager can be found on our website at
www.svmonline.co.uk. This document is a short report for a sub-fund of the SVM Funds ICVC
taken from the Report and Accounts for the period ending 30 June 2016. The Long Form version of
the Report and Accounts is available on written request to the Marketing Department, SVM Asset
Management Limited, 7 Castle Street, Edinburgh EH2 3AH or by email to info@svmonline.co.uk.

Important changes to SVM Funds ICVC
There were no important changes during the period to 30 June 2016.
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